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TO HAVE ANIY TO HOLD al oead singular the said proaies undo the Meatgasee, it sticoessors 2ned aseisns furever.

The Mortzavor tepresents ated wairents et said Mooty ezor i serzed of e ol e descordad prowesies e fee saapls alia e that
the abuae dimanbiced guoinses are free ozl Jdear o o8 Loons or other s wtodaanons, that the Mot oo 1 Eratily cisjeracind to con-
ey or encualar the sonwe, and thet the Martpares will Borovier Jofoned the il pronnses weto the Mot vzev, s vicceawrs amd wasigng,
from wzd apaiest thee Mostzegor and every poson whorusouver Tawbully obocnngg o to claite the sane of aay part theeeod.

THE MORTCACOR COVENANTS AND ACHEES AS FOLLOWS:

1 Bt the Mortea sor wall prowastly pay the princpal and isterast on the 1 b bteadios eridesced by said proabisory note at the
tinwes ared in the Loanner therein proyvdad,

2 That thes waorteege will secore the Mortgrzee for 2ay addtivnal sems whivh oy be !

haiood LeresSter, at the cudnon of the
Mortpagee, for the puyrant of tares, or prbdic assesinents, Bazand siouraie prouscos, fopains o other woh bttt puses puraisnt to the
prevaions of this suorteage, and abo dur any loars o advances that 1y bereadtes T pssde by the Motzasy to the Mot unler
the autianty of Sew. 453-33, 1962 Cole of fans of South Carobiea, as acrdad, of sumaelar statites, ared oIl seuis so adanced shal lear
mterest at the s rate or rates as that provebed in sail pote unlews othormise agnoed upon by the partms sad skl e paysbde at the
destud of the Mortgagee, unless vtbenwise provided in writing.

3. That Mortragor will keep the improscaients on the nortyagad proniscs, whc ther noa canting o Lereafter 1o Le ercoted, jnsured
dgsait bovs by fire, windstorn and other hazards in a st not Joss thon the balunce chee bercwader 2t any ture owl i 3 coupany or
vinpaey souptabde to the Mortacee, and Montgiger does Beniby assign the polioy or polekes of sanisnce to the Moiteayze aad
aziees that ol such policies shull be Leld by the Motgacee shoubl it so requue and ol eahede boss parable clioes in fvor of the
Montg e, amd 1n the event of loss, Mortzicor wall give amediate potke thereof (o the Morturoee by regintered sl o ookl the
Mortgasor at any time ful to keep 3id premuses insured or fail to pay the premaurss for such ourancr, then the Motlutdve 11y canse
seh noprunenscits to be insured in the oinse of the Mutgagor and rembusse staelf for the cost of such Lisurime, with uterest ag
hereinalan e provnded.

4. That the Mortgacor will keep all iniprovemants wpon the mnortraned premises in good repair, 2=l should Mortzagor fail to do
o the Mesboaree iy, st its option, erbe o spon said previes and make -vhateser repairs are messary and harge the eaper s for sach
repas to the maitizafe dobt and collect the same under this mortgase, with interost as hesesdrore provided.

5. That the Morteavee may at any tine regoire the issuance 2nd mairtenance of insurance upoen e Lfs of any persoa obligated
urder the indebtedness secured hereby in 2 sum sedficiont to pay the morteize dild with the Moctyazee as berediciary, and if the
promums are not otherwise paid, the Mortgagae may pay sad premiwns and any ancunt so paud shull bocome a part of the mtzape

6. That Martzagor 221088 to pay all taxes and other public assessinents Yevied asiinst the mortzazed premises oa or before the
due Cates thereof 2rul to exhibit the riceipts therefor at the offices of the Mortyagee rupedutely vpon pa;nweat, and skockd the Mort-
Kazor £al to pay such tates and asosuierds when the saee shall £2l] due, the Muttuagee muay, at its eplon, pay the sanwe and charge
the amnounts 10 pawd 10 the mortzage debt and collect the sane under this morteage, with snterest as above provided.

7. That if this mnortgaze sciures a2 “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedaess hereby
sevurend shall be dibarscd to the Mortgagzor in porialic paymients, as contriation [rogreases, in acrordince with the terms and condi-

twry of & Constreotwn Luan Agrecnent which is separately executed but is mad+ 2 part of thix mortyage and imorporated herein by
reference.

8. That the Mortzazor will not further encumber the premises abionve described, without the prior consent of the Mortgagee, and
shoubl the Morteigor so encunber such premises, the Mortgagee may. at its optca doeclire the indobtedness bereby secured to be
immedately due and pavable and may institute anmy procecdings nevessary to collet said indebtedness -

9. That shouhkd the Morteagor alienate the rortgaged premises by Contract of Sake. Boad for Tatle, or Dead of Conveyance, and
the within mortgace indebtedness is oot paid in £ the Mortzazor o his Purchaser shall be raquired to fde with the Associstion an
application for an ascumption of the mornzege indebtodness, pay the reasonable ot as required by the Assouiation for processing the
asnnaption, furnish the Assaciztion with a topy of the Contract of Sale, Bond for Title. o Dved of Comveyarce, ard have the interest
rate on the loan balance eunting at the ture of transfer modifiedd by moreasing the intcrest rate on the said bown balance o the mard
mwn rate per anaun perguttad to be charzed at that tume by applaalle South Carofina Liw, or 2 kesser increase in interest rate as may
be deterniined by the Asocistion. The Assocutoe will notifs the Mortzagur or his purchaser of the new interest rate and msnthly pay-
ments and will mal him 2 vew puesibook. Shecld the Mortzagor, or his Purchaser, fail to couiply with the provisiors of the within
paragraph, the Moitzagee. at its opbon. may declire the indebtedness hereby secured to be immadatedy dee and payable and may
institete any proceedings necessary to collect said indebtedness.

10. That shoul] the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
ur:paid for a penad of thirty (300 days. or if there should be any fudure to comply with and aliwde by any by-liws or the charter of
the Mortgager. or any stipulations set out in this mortzage. the Morivager. at its option. nwuy write to the Mortzagor 2t his last known
address givang hira thirts (50) days in which to rectify the said defich and shoukl the Mortzagor fail to rectify sa3d defazult within the
said thirty Jdays the Mortzagee, may at its option, increase the interest rate on the hian halince for the reratining terdn of the loan or
for a lesser term to the manmium rate per annum permitted to be charged 2t that tme by apphcaldle Scuth Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted sccordingly.

11. That shoull the Mortgagor f2i to 1make payments of principal and interest as due on the promisson pote and shonld any monthly
nstaflment bevome past doe for a2 poriod in eveess of 15 davs, the Mortzagee may collect 2 “late chirpe™ not to exceed an amoent
cqual to five (397 ) per centum of any such past due installment in order to cover the extra expense imident fo the handling of sach
delnguent payments.

12 That the Mortgagor hereby assizns to the Mortzagee, its successors and sssizes afl the rents. issues. amd profits accruing from
the monzaged preanses. retaming the nght to collect the same 50 long as the deld herehy secured is mt in arears of payment.
should any part of the principal indedtednesc, or interest, taves. ar fire mmimance prewioms, be past due and mnpaid. the Mortzagee
may without potice or forther proceedings take over the mottzazed premises, if they shall b ociupied by a tenant or tenants. and
collect sand rents and profits amd apply the same 1o the indeltelness hershy secimrad, withont falibity to acccent for anything moee
than the rents and profits actually collxtel, fess the cost of collection and any trant i anthorized. upon request by Mordgagee, to
make all rental pasinests diret to the Murtoaree without Eabelits to the Mortaaser, untd potiled to the contrary by the Martgaces;
amd shoukd said premises at the time of such defandt be occupsed by the Mortzazor, the Mortzages mav apply to the Judee of the
Courty Court o o any Jruloe of the Court of Coiniron Pleas who shall he resudont or provilmz in the conuty aforesasl foe the appoint.
ment of a receiver with autherity 16 lake possession of said premises and colledt such rents and profits, applying sad rents, after pay-
s l}.:-dgus& of collkeition, to the memicaze Jebt without Lubility 13 acuount For anything pwore than the rents and profils actua

13. That the Mostzazee. at its option, may require the Mortaagor to pay ta the Moctzaree, on the Fint dax of each month uptil the
rote secured herely is fully paid, the fullow mg svms in addition te the pavments of priscipal and interest prinikad in sid rote: a som
equal ta the preminmus that will reat becomse due and pavalle on polic of mortgase gaaranty mearssar §f applable ), fire and other
hazand insrance covering the mortzaged property plus tates ared aewastients pet due en the mortee 2! prosvises (501 as estimated by
the Morteavee} s 201 sunw already puid therdor. divided by the niunber of months to (lipee befare one tonth s)r'\x o the date whea
such premivnit taves. and asseswncnts will be due and pavable, such sums to e ekl by Martearee to pay s3id premiums, taxes and
special assessments. Shonld these pavments excond the amount of paymients actnadh made By the Mortcare for tines, assersmernis of
FETanee preminms, the excess may he cradited by the Morgazee en stfeceqinat pasioents to be nude by the Mortzagor: if, however,
saxd sms shall be insufficient te niske said payments when the same hall becomye dne ared payable, the Mortzasor shall pay o the
Morntzager any anworints pevessry to make up the deficieney. The Mortwazer Further aurees that at the ol of Ien years from the date
hereal, Mortoizes may, at its option apph for cerewad of mortgage guaranty or vnvlar inscamce (if appleableV coaering the balance
then vemaining due on the rottzage debt. and the Morteazor mas. at its oplion. puy the single prosninn required for the remaining
vears of the term or the Mortzagee may pay stch prempum and adid the sime to the smostoaee delit in which cvent the Mortgazor sall
repay to Mortgagee such premium payment, with intercst, at the rate spucibied in said promissony rote, in egual morthly installmeats
over the remaining payrwent
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